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Inwme Statement 
Turnover for 2005 stood at Rs7.69billion wmpared to Rs6.46billio11, an increase 
of 19%, mainly due to the Seafood Hub and Winner's. 

The Group Profit from Operations stood at Rs349M in 2005 compared to Rs301M 
in 2004 (16% increase) in spite of the drop in import duty announced in the May 
2005 Budget which impacted negatively on profitability by Rs22M (mostly in the 
Commerce sector). The improved performance of the group in sectors l i e  

The financing of major projects l i e  the Seafood hub and Aviation coupled with 
increases in working capital impacted on o w  fmncing costs. 

The investment received from o w  Spanish partner in the Seafood hub project 
together with t+e good performance of the latter accounts for the major part of the 
movement in minority interest 

become a major component of the group. 

fly to Reunion on a regular basis. 

The other activities of the group are expected to grow steadily and perform 
satisfactorily. 2006 has started reasonably well and prospects are looking good. 
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